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Our world has very rarely been more uncertain. 

Once-in-a-generation events occur more and more often.

Testing times indeed. Yet all of this extreme turbulence only confirms the 
strength of our commitment to sustainable investing – across our group as a 
whole, and in our real estate business in particular. Whatever the market condi-
tions, we focus on conviction-based, long-term investments.

This approach to investment has always been at the heart of our business. And 
it has been of demonstrably central importance for over a decade now, since 
we made a strategic commitment to investing in a way that would reconcile 
financial and social performance, to contribute to a more resilient world.

With these deeply rooted values and principles, we are now in a position to 
respond to the myriad challenges of today. We are aware that developing an 
international real estate asset management business that makes choices in 
favour of sustainability at every stage of its processes remains an enormous 
task. We are more determined than ever. The slogan “Sustainability In Action” 
expresses the strength of our determination. For us, only action counts.

This annual sustainability report is, of course, an action in itself. I am pleased 
that this new edition reports on the progress we have made in achieving our 
goals. 

Christophe Caspar
CEO, 

Edmond de Rothschild Asset Management

MESSAGE FROM 
CHRISTOPHE CASPAR

	� EDITORIAL
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EDMOND DE ROTHSCHILD 
REAL ESTATE 
INVESTMENT MANAGEMENT

Edmond de Rothschild Real Estate 
Investment Management (REIM) is 
the real estate investment manage-
ment business within the Edmond de 
Rothschild group. 

We provide conviction-driven invest-
ment management solutions by local 
real estate experts. 

We invest in select strategies across 
the risk spectrum, deliberately focus-
ing on the main European markets in 
order to be among the “best in class” 
and to generate a positive impact on 
the assets and their environment.

9 Offices

€12.7 Bn
Total AUM & 
AUA*

740 Assets

115 
Employees

	� REAL ESTATE

* Source: Edmond de Rothschild REIM; Data as at 31/12/2021.

London Berlin

Frankfurt

Geneva

Zurich

Luxembourg

Paris

Amsterdam

EDR Real 
Estate 
Investment 
Management 
offices

Munich
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FROM COMMITMENT 
TO IMPLEMENTATION 

	� SUSTAINABILITY

Since 2020, we have structured our sustainability convictions around three 

central notions:

  Improve the performance of the existing stock

  Place the users at the heart of our approach

  Act with commitment and engagement

After two years of implementation with the EDR REIM teams and the external 

we can see that these thematics are becoming more and more important in the 

real estate investment industry. In fact, the renovation and improvement of the 

existing has proven to be the only way to achieve the carbon emission goals set 

for 2030 and 2050, and regulations are steering in that direction. 

Likewise, the attention given to end users has proven to be really important in 
many instances. Either from a business perspective to ensure buildings are gen-
erating steady cashflows with satisfied tenants, or from a well-being perspec-
tive where comfort, attractivity and services are now key success factors. Even 
considering social responsibility, affordability of rents has to be taken account 
in certain sectors like residential or certain circumstances like dealing with retail 
tenants affected by Covid restrictions.

Last but not least, commitment and engagement looked like very generic 
notions few years back. It has now become apparent that this will become the 
bottle neck of any sustainability policy implementation. As much as it is rela-
tively easy to mobilise resources to draft the policies or design the appropriate 
solutions, the real key to ensure the correct awareness and motivation of all 
resources involved in the roll out phase: from our own EDR REIM teams, to the 
property managers, architects and suppliers, down to the end users again. 

Over the last two years, we have also established that the data collection and 
treatment will more challenging than expected. In fact, it is affected by many 
constraints such as inconsistency of digital protocols, tenancy schedule modi-
fications, data protection and access to private consumptions as well as evolu-
tion of the various regulations. Over time, the reporting of extra-financial data 
will become as complex as the usual accounting and financial reporting. Teams 
have go through the learning curve and process have to mature so that it really 
brings the expected benefit of monitoring performance.

Pierre Jacquot
CEO, 
Edmond de Rothschild Real Estate 
Investment Management
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	� SUSTAINABILITY

Regarding Net Zero Carbon commitment, there is significant activity in the 

industry to establish the initial base and the trajectory going forward. It is also 

the case at EDR REIM since our ESG Policy includes a 50% reduction of the 
Carbon Emission to be achieved in 2030. Measures and actions are currently 

under way, as described in the following section of our Sustainability Report. 

Regarding the Net Zero Carbon commitment (Scope 3), implications are more 

complex since the emissions generated by third parties, mainly tenants, have 

to be taken into account. As concrete actions, we have launched portfolio anal-

ysis on two of our portfolios in order to evaluate net zero carbon objectives, 

stranding risk and climate change impact. On that basis, net zero carbon plans 

of several assets will be established in Q4 2022. This process will be extended 
to other assets and other portfolios until the end of 2023 so that we can confirm 
a Net Zero Carbon commitment on Scope 3 for 2045.

In a nutshell, after establishment of the policies at EDR REIM, country and port-
folio levels, we are fully conscious of the challenges associated with implemen-
tation around the thematics of:

  stakeholders’ engagement

  data collection and treatment

  roll out of the Net Zero Carbon trajectory
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OUR KEY MESSAGES

	� SUSTAINABILITY

More than ever, the future 
of real estate lies in its 
ability to address new social, 
demographic, technological 
& environmental challenges. 

At Edmond de Rothschild 
REIM we are embracing 
through actions.

These are:

  1.  Improve the perfor-
mance of existing stock

  2.  Place end users at the 
heart of our approach

  3.  Act with commitment 
and engagement

1. IMPROVE 
THE PERFORMANCE OF 
EXISTING STOCK

Overall CO2 emission reduction targets cannot be achieved 
by new construction alone. Significant action is neces-
sary to improve the performance of existing buildings in 
a number of areas.

Reduce absolute energy consumption

  Improve the quality of external facade

  Optimise energy consumption

  More efficient insulation of roofs and walls

  Double/triple glazing

  LED lighting systems

  Building management stems: enhancing energy recov-
ery on ventilation exhausts

Decarbonise main energy sources

  Over time, convert fossil fuel-based heating systems 

(oil and gas) into renewable-based (electricity, heat 
pumps, geothermal, district heating)

  Install thermal or photovoltaic panels contributing to 
water heating or production of electricity

  Select carbon-free providers for energy supply contracts

  Compile a net zero carbon methodology on funds with 
a 2030 time horizon

Optimise water consumption and waste usage

  Install water-efficient tapware (kitchen and bathroom 
appliances, air handling units)

  Design gardens and exteriors requiring low watering 
and using rainwater recycling

  Implement waste recycling process in cooperation with 
tenants and local communities

Apply competitive standards

  Target appropriate sustainability labels in the design 
process

  Introduce energy-efficient and carbon-free features

  Favour materials recycling in the construction process
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2. PLACE USERS AT THE 
HEART OF OUR APPROACH

The value of assets is greatly affected by their 
attractiveness to tenants and buyers. We set 
environmental and social standards at levels that 
meet users’ expectations in terms of functionality, 
well-being and affordability.

Sustainability labelling of buildings

  Provide transparent and comparable informa-
tion to users, buyer and investors:

  Environmental and sustainability labels 
(BREEAM, LEED, MINERGIE, HPE)

  Connectivity and well-being (WIREDSCORE, 
OSMOZ)

  Market and reporting benchmarks (UNPRI, 
GRESB, SSREI)

Digitisation of tenant interfaces

  Room temperature control, access control, 
building management systems

  Web based interfaces, comfort and lighting 
sensors 

  Monitoring of energy and water consumption

Comfort improvements

  In residential and commercial buildings:

  Health & Safety

  Ventilation

  Heating

  Natural Light

  Access to services

  Sports facilities

  Use of harmless materials

  Adaptability to home office 

Supporting new mobility

  Charging points for electric vehicles

  Cycle parking 

  Car & bike sharing

  Integration of pedestrian paths to public transport

Urban and social regeneration

  Rebalancing of public and private spaces

  Converting offices into residential/industrial 
into retail 

  Diversifying tenant mix

  Introducing more biodiversity around buildings



8 EDMOND DE ROTHSCHILD REAL ESTATE INVESTMENT MANAGEMENT | SUSTAINABILITY REPORT 

3. OUR COMMITMENT AND 
ENGAGEMENT

Real estate is a people business and a local busi-
ness. No sustainability policy can be implemented 
successfully without a commitment on the part of 
management to find the right solutions and ensure 
that the set targets are actually achieved.

Extra-financial information

  Quantitative data: energy, CO2, water, waste, 
electricity, proximity to public transport

  Qualitative data: level of comfort, biodiversity, 
interaction with local communities

  Tenant satisfaction surveys

Link medium and long term objectives

  Transparent reporting against all objectives

  Certification of buildings under appropriate labels

  Report energy consumption and CO2 emissions 
annually

  Measure impact of specific renovation or trans-
formation projects

  Integrate ESG criteria into the investment process

Promote affordable housing

  Contribute and adhere to public policies pro-
moting affordable housing

  Management of a Housing Association, FAHHA, 
in the UK

  Controlled and subsidised rent projects in 
Geneva (CH)

Deal fairly with sensitive situations

  Recent situations related to COVD19

  Postponement of a renovation project in Corsier 
(CH)

  Special procedures to organise first letting of 
apartments in Nottingham (UK)

Replicate ESG goals

  Integration in our corporate operations

  Mitigate energy consumption and use natural 
resources, in particular for transportation of 
staff

  Ethical employment practices, especially inclu-
sion and gender diversity
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ESG SUSTAINABILITY PROGRESS 
I joined REIM in June in a new role as Head of ESG, a role which in itself says a 
great deal about the central position that ESG now occupies in our business. I 
am based in Amsterdam and I work closely with our REIM investment profes-
sionals across all our locations.

How did I come to be here? In brief, my story hinges upon an unforgettable 
experience when travelling in South America back in 2008. In Argentina, I saw 
large chunks of glacier’s ice falling directly into the sea, together with pictures 
of how fast the ice caps in the world are shrinking.

Back at work, I realised that as a real estate investment professional,  I wanted to 
contribute to decreasing the impact of buildings on climate change and lower 
the amount of carbon emissions that buildings produce. I was well-placed to 
combat such deeply disturbing developments. Buildings account for well over a 
third of Europe’s total CO2 emissions: clearly our industry can make a difference 
on a scale matched by few others.

I then combined business -with ESG- related roles. This new role at Edmond de 
Rothschild offers new levels of opportunity for several reasons.

  1. As a family-owned, independent business, we are fully and deeply com-
mitted to long-term investing. That is the only financial perspective from which 
ESG investing makes sense, and it is not a perspective you will find often in our 
industry.

  2. Edmond de Rothschild has been committed to the principles of sustaina-
bility for many years. The result is a deep appreciation and understanding of the 
importance of the issue, shared across all my colleagues in REIM.

  3. The sustainability agenda continues to advance across our industry at 
pace, and it seems to me we have now entered a more mature phase in  which 
all the players in the real estate world are also ready to adopt a more consid-
ered approach and, frankly, move on from a period far too often characterised 
by “greenwashing.” This new phase is much more focused on what may appear 
to be the simplest, most single-minded and most transparent of challenges: 
reducing buildings’ carbon emissions. That’s great news.

  4. At the same time, it’s also important to recognise that “S” (social) issues 
are now achieving greater recognition, and while “E” (environmental) issues will 
probably always dominate the real estate agenda, there is much else to be done. 
The issue of affordable housing in cities in Europe is of paramount importance.  

  5. And finally, from an ESG perspective, I have to say that the combination 
of the recent extreme weather events and soaring energy prices creates a new 
and very different context for everyone involved in the real estate industry. If it 
has been the case for some individuals and some businesses that energy costs 
have been too low to worry about, it certainly is not the case any more.

All these considerations tell me that I am in exactly the right place at exactly the 
right time to make a real difference – to find new ways to put Sustainability In 
Action, as we put it, and to make measurable progress in tackling the gigantic 
challenge that has absorbed my full attention since those travels in Argentina 
over ten years ago.

	� ESG SUSTAINABILITY PROGRESS 

Martijn Vlasveld
Head of ESG, Edmond de Rothschild 
Real Estate Investment Management
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A. HUMAN RESOURCES

  Arrival of a Head of ESG at platform 
level, based in Amsterdam, from June 
2022. In the interim, more in-house tech-
nical expertise has been assigned to the 
deployment of our ESG processes in the 
Netherlands, France and Switzerland.

  Organisation of several training sessions 
to improve ESG knowledge of employees.

  Launch of an employee satisfaction 
survey in which several ESG related topics 
were included. On that basis, the EdR REIM 
Exco took concrete decisions related to 
employee training, cross-boarder co-oper-
ation and workspace.

B. POLICIES & PROCESSES 

  Implementation of the ESG policy for the main 
EdR REIM strategies and portfolio mandates. 
This does not cover Real Estate Debt mandates 
and third party regulated fund management 
mandates in France.

  Investment process: In these main EdR REIM 
strategies and portfolio mandates, use of ESG 
DD checklists in all acquisitions. In all invest-
ment reports, the ESG credentials of the 
assets to be acquired are matched to the ESG 
requirements and ambitions of the funds. ESG 
ratings are part of the investment committees 
‘approval process and are constantly reviewed 
and adjusted to meet the funds’ more stringent 
ESG objectives.

  UNPRI: EdR REIM UK, Benelux & Germany have 
been signatories for several years. EdR REIM 
France and Switzerland will be consolidated 
with the other entities to avoid multiple report-
ing.

  As at end of 2021, progress has been made in 
our ambition to meet at least article 8 SFDR 
requirements. Several strategies have updated 
policies to move from Art. 6 to Art. 8 with the 
following specific actions: 

   In France, the policies meeting the French 
SRI Label shall be audited to confirm they meet 
the Art. 8 SFDR requirements,

   In Switzerland, where EU regulations are not 
applicable, equivalence to Art. 8 SFDR is sought 
in the 3 regulated strategies and mandates.

C. DATA COLLECTION 

  Collecting good quality energy consumption 
data turned out to be more complicated than 
expected, given the granularity of different 
building configurations and systems. Data avail-
ability and ability to compare data like for like is 
a challenge for funds in investment and/or devel-
opment mode, or for added-value strategies.

  In the residential sector data protection and 
privacy laws also add another layer of compli-
cation.

  Deployment of energy monitoring systems 
according to local constraints and regulations: Sig-
na-Terre in Switzerland for 95% of the consump-
tion, Measurabl in the Benelux, DeepKi Ready in 
France on one porfolio, Siera by Evora in the UK 
(this may be supplemented by Caption Data).

  For Germany the choice of an energy data col-
lection system will be made by end of 2022.

  The priority for 2023 will be to consolidate the 
data collected into a single database in order 
to calculate the carbon footprint of EdR REIM 
(platform level).

	� ESG SUSTAINABILITY PROGRESS 

ESG SUSTAINABILITY PROGRESS 
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	� ESG SUSTAINABILITY PROGRESS 

D. CARBON FOOTPRINT

  Our EDR REIM Policy includes a 50% reduction 
of the Carbon Emission to be achieved by 2030 
on all directly managed portfolios with direct 
actions for the Scope 1 and 2 (landlord connec-
tions) and collaboration with tenants and users 
for Scope 3.

  Net Zero Carbon commitment (Scope 3): 
process initiated to revise the objective to 2045

  Launch of a portfolio analysis on the Benelux 
Commercial and Euro Industrial strategies to 
evaluate net zero carbon objectives, stranding 
risk and climate change impact using the CRREM 
model (Carbon Risk Real Estate Monitor)

  Analysis covered 17 out of 20 assets in the 
Benelux Commercial portfolio & 8 out of 27 
assets in the Euro Industrial portfolio. The results 
of this analysis will drive the Net zero carbon 
plans for these funds

  Corporate objective: to run the same type of 
analysis and climate risk assessment in all the 
EdR REIM Funds (except real estate debt man-
dates) by the end of 2023

E. SOLAR ENERGY

  Subsidies obtained for the installation of solar 
panels on the buildings of our Benelux Commer-
cial and Euro Industrial portfolios (Benelux)

  Several photovoltaic installations in 2021 (in 
Benelux, Switzerland and UK). Similar projects 
will implemented in 2022 & 2023

  Investment of €1.1M in solar panels with a total 
capacity of 1.5 MW, equivalent of 80% of the 
total electricity consumption of the light indus-
trial and small logistics buildings involved.

  Benelux Commercial portfolio: solar panels will 
be installed wherever it’s feasible

  Residential UK Build-to-Rent: All completed 
assets and under management are equipped 
with solar panels, contributing to 25% of the 
energy used in the communal areas. More than 
70% of assets under construction are equipped 
with solar panels
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F. ENERGY 
PROCUREMENT & 
CONSUMPTION

  For all assets in UK Residential and Benelux 
portfolios, where landlord is responsible for 
the procurement of energy, all electricity is 
procured from green tariffs. A tender is in 
process in France to achieve the same objec-
tive. 

  In certain portfolios, increased energy con-
sumption has been recorded in 2021 vs. 
2020 for the following reasons:

   Higher occupation in office buildings and 

other commercial assets where lockdown 
was severe the year before 

   Colder winter

  With countries and therefore offices opening 
up again in 2021, energy consumption fol-
lowed this trend with the exception of a few 
large institutions & governmental bodies that 
kept their doors closed for most of the year.

G. ELECTRO MOBILITY

  Bicycle parking and charging provisions are 
available at all assets of the three following 
strategies: European Smart Assets, Euro 
Industrial and Benelux Commercial.

  Electric-vehicles (EV) charging points 
implementation has been initiated:

   in most commercial properties with 
parking facilities

   in 100% of the UK residential sites com-
pleted and under management (up to 5% of 
all parkings are equipped with EV charg-
ers)

  Electric vehicle (EV) charging points planned 
in all Swiss development projects in 2022 
(where feasible)

  In the European Smart Assets portfolio, 12% 
of total parking spaces will have an EV charg-
ing point (10% progress made at the end of 
2021)

	� ESG SUSTAINABILITY PROGRESS 
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H. AUTOMATIC METER 
READING

  Implementation of Automatic Meter Reading 
(AMR) equipment for electricity, gas & water 
in all properties is done or planned (when 
feasible and approved by the asset or port-
folio governance)

  Already installed in several assets through-
out Benelux, Germany and Switzerland. this 
process will continue throughout 2022 

  In the French main portfolios , finalisation of 
automatic electricity metering (Linky) imple-
mentation 

  In 35 buildings of 134 in the Real Estate 
Switzerland portfolio, energy optimisa-
tion devices were installed, resulting in 14% 
energy consumption decrease in the prop-
erties

I. GREEN LEASE 
CONDITIONS

  Applied in commercial lease contracts with 
all tenants in the main portfolios of the 
following REIM entities: France, Benelux, 
Germany, as well as the Flow building in 
Frankfurt where new leases, renewals and/
or extensions are being agreed

  In the UK and in the European Smart Assets 
strategy, green conditions will be imple-
mented in leases under preparation

  In Switzerland, where green lease condi-
tions are not common practice, standard 
lease contracts will be amended to follow 
this trend

 

J. OTHER INITIATIVES

Biodiversity: 

  All UK Residential sites are integrating with 
bee hives

  In the European Smart Assets portfolio, 30% 
of the objective related to green vegetation 
has been achieved

  For the UK Residential strategies, the team 
is looking to intensify the greening across 
all of its assets to improve biodiversity and 
tenant well being.

Health & Wellbeing:

  Gym facilities and outside exercise areas for all 
UK Residential sites with more than 150 units

  Discounts are offered to residents where 
there is no gym

  Homeworking facilities are available on all 
Residential UK sites

	� ESG SUSTAINABILITY PROGRESS 
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	� ESG SUSTAINABILITY PROGRESS 

  In the Benelux Commercial portfolio, 11 out 
of 20 assets were evaluated with BREEAM 
with following scores

   2 Very Good

   8 Good

   1 Pass

  22% of the assets in the Real Estate 
Switzerland portfolio have a building 
certification:

   Minergie or HPE (High Energy 
Performance)

  The office building Flow in Frankfurt 
(Germany) is being re-certified as LEED 
Gold

K. CERTIFICATIONS

Building certification: Progress of our ambition in terms of building certifications and energy rating.
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	� ESG SUSTAINABILITY PROGRESS 

  The Perelis life sciences project in Villejuif 
(France) has been upgraded to meet the 
BREEAM Very Good specifications at the 
completion certification.

  LEED Platinium for 
the European smart 
asset Ankkurikatu is 
under process to be 
delivered.

  The assets M234 in 
Barcelona (Spain) and 
Villiers in Levallois 
(France) both 
achieved BREEAM 
Very Good.

  BREEAM certifications across all UK 
residential assets are planned for 2022. 

  To assist the implementation the teams are 
training an in-house BREEAM assessor

Building certification: Progress of our ambition in terms of building certifications and energy rating.
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Portfolio certification 

For several years, some of our portfolios have joined global platforms like GRESB, SRI (France) and SSREI (Switzerland). They are 
committed to improve scores every year.

GRESB SCORES (EUROPE) 

GRESB scores have improved for 3 strategies:

  From 59 to 69 in the Benelux Commercial 
portfolio

  From 49 to 55 in the Euro Industrial 
portfolio

  From 75 to 76 in the Residential UK BTR 
strategy

The Affordable Housing UK strategy will start 
submitting data to GRESB per June 2022 
(reporting year 2021)

GRESB provides validated ESG performance 
data and peer benchmarks for investors and 
managers to improve business intelligence, 
industry engagement and decision-making.

SSREI SCORING (SWITZERLAND) 

GRESB scores have improved for 3 strategies:

  The SSREI score for the Real Estate 
Switzerland portfolio has decreased from 
2.11 to 2.05 due to integration of 31 new 
buildings to be repositionned

  The Sustainable Real Estate portfolio is in 
the process of updating the self-valuation of 
its SSREI score (results not published yet)

Further improvements in 2022 are expected 
based on activities and initiatives taken during 
2021

The Swiss Sustainable Real Estate Index 
(SSREI) was developed to assess the 
sustainability of the Swiss real estate portfolio.

SRI / ISR LABEL (FRANCE)

  The French Immobilier Premium has passed 
the annual audit for its French SRI Label

The SRI Label aims to increase the 
recognisability of Socially Responsible Funds 
(SRI) for savers, and to ensure that extra-
financial factors related to the environment, 
society and governance are actively managed 
by labelled funds.

	� ESG SUSTAINABILITY PROGRESS 
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L. CORPORATE IMPACT 

New regulations for company cars: 
cars with low or no carbon emissions 
are encouraged while cars with high 
emissions are no longer permitted.

All energy for our own offices in 
Switzerland, the Netherlands and in 

Germany is procured from green tariffs.

In the Netherlands, the Net Zero Carbon 
ambition is already met with an energy-

efficient office, all-electric equipment 
running on green energy.

Since 2021, collection of data in all our 
local offices on energy consumption, 

waste management, on-site production 
transportation, charity, employee 

training as well as industry engagement 
activities. Reporting will be available 

from 2023.

Personal input and raising money for 
local charities are encouraged and 
supported by the organization both 

financially and with time made available. 
Examples are the AYA foundation for 
treatment of cancer for teenagers – 
young adult in Netherlands, Private 

initiatives to assist Ukrainian refugees 
in Germany and the Wisli stiftung in 

Switzerland to support disabled people.

Several initiatives are deployed - 
or under investigation - to improve the 
health and well-being of employees, 

such as gym, electro mobility or 
flexibility around the organization of 

work from home.

	� ESG SUSTAINABILITY PROGRESS 
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DATA & KPIS
VEHICLE NAME REGION ASSETS  

(IN MN CHF)
ASSETS  

(IN MN EUR) CERTIFICATION

STRATEGIES

Real Estate Switzerland Residential & Commercial Switzerland 2’383 2’307 SSREI, MINERGIE, HPE

Immobilier Premium France Retail & Office France 251 243 French ISR Label

Euro Industrial Small Logistics & Light 
Industrial

Eurozone 219 212 GRESB

European Smart Assets All Sectors Eurozone 184 178 BREEAM, LEED, 
WIREDSCORE

Residential UK Build-to-Rent Residential UK 200 194 EPC ratings (C and above)

MANDATES

Benelux Commercial Office Benelux 527 510 GRESB

Affordable Housing UK Residential UK 164 159 The Good Economy 
Partnership

Sustainable Real Estate Residential Switzerland 381 369 SSREI, MINERGIE, Notation 
SRE

Helvetia Romandie Residential Switzerland 534 517 MINERGIE, HPE

STANDALONE 
TRANSACTIONS

Magnum – Levallois Office France 152 147 BREEAM Excellent, BBC 
EFFINERGIE, OSMOZ

Flow – Francfort Office Germany 153 148 LEED Gold

Holborn Links Estate – London Mixed Use UK 288 279 -

Saffron Court - Nottingham Residential UK 72 70 BREEAM planned in 2021

 TOTAL AUM 5’508 CHF

 Total en Euro 5 333 EUR

	� DATA & KPIS 

 *The above Data is measured as at 31/12/2021 to determine the proportion of directly managed assets covered under an ESG Policy in relation to the total Assets under Management or Advisory.
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2021-22 ESG PROGRESS

	� DATA & KPIS 

72% (vs 56% 
in 2020-21)
of directly managed assets 
under ESG Policy

 

Net Zero 
Carbon 
objectives
50% Carbon Emissions 
reduction by 2030, Net Zero 
Scope 3 by 2045

590’000 m2 
(vs 440’000 m2 
+34% in one year) 
of assets with energy labels 
representing 117 buildings

1’323 (vs 1257 in 
2020-21)
apartments under affordable 
rent schemes in UK and 
Switzerland

GRESB rating  
The three funds rated by 
GRESB have improved their 
rating since last year
* Global Real Estate 
Sustainability Benchmark

French 
SRI label
SRI re-certification in France 
for our Immobilier Premium 
French strategy

39% (+1% in 
one year) 
Proportion of female 
professionals across 
EdR REIM teams of 9 
different nationalities (at 
the end of April 2022) 

7,1 out of 10 
Net Promoter Score 
of the question asked 
to the employees 
“How likely are you 
to recommend EdR 
REIM as a great place 
to work to friends and 
colleagues?”
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	� RESPONSIBLE INVESTMENT

Case Study 1: 

SITE REMEDIATION AND 
URBAN REGENERATION 

BRETT – WHARF NEWCASTLE (UK)

  Located on the Tyne next to the historic Robert Louis Stephenson bridge 
built in 1849

  Contaminated site acquired with residential permission Former glass works, 
iron foundry and  oil depot from 1934. Recently acquired with residential 
permission on the banks of the River Tyne

  Planning to build 279, 1 and 2 bed apartments, work from space, rooftop 
residents lounge, plus  ground floor offices, concierge, leisure and restaurant 
and facilities 

  Carried out on  site remediation and clean up 

  Concluded Archaelogical dig. Delivering a new river wall of 193 metres 
from sheet piling and masonry to increase the longevity and provide con-
nectivity across this river frontage

  Creating a place to live on the redundant river frontage by delivering regen-
eration

  Potential to reduce carbon footprint by off site manufacturing

Case Study 2:

IMPROVE THE PERFORMANCE 
OF EXISTING STOCK

SWISS PORTFOLIO

  Edmond de Rothschild REIM (Switzerland) SA has 
installed 35 smart energy optimization devices on its Swiss portfolio with 
22 already connected with below savings*      

  267.8 MWh 

  65.6 t CO2

  The average energy saving stands at 14.8% 

  Smart innovative solution

  100% compatible on all buildings regardless of energy source

  Proprietary algorithms that learn from household behaviour and take into 
account quarter-hourly weather forecasts

  Automated data reporting with high reliability and precision 

  Certified solution (IPMVP)

* From 01.05.2021 to 30.04.2022

CASE STUDIES
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Case Study 3:

EURO INDUSTRIAL SOLAR 
PANEL

ROLL-OUT H1 2022

  In H1 2022 photovoltaic panels will be installed on 
the roofs of 8 selected assets:

  Total capacity  1,495 kWp

  Total production per annum: 1,380,000 kWh

  Total investment: EUR 1.1 M

  PV installation is owned by the fund and leased to 
the tenants via a separate lease agreement

  Renewable on-site production of 80% of the total electricity consump-
tion of these 8 asset drastically lowering the carbon footprint

  Feasibility study on other assets in the fund ongoing 

  Not all assets qualify for PV installation due to limitations as construction 
strength, roof quality and grid congestion. The fund aims to install PV panels 
on all feasible assets

Case Study 4: 

BENELUX COMMERCIAL 
SOLAR PANEL 

ROLL-OUT H1 2022

  In 2022 photovoltaic panels will be installed on the 
roofs of 4 assets:

  Total capacity  265 kWp

  Total investment: EUR 243’000

  On-site renewable energy production of approx. 15% 
of the total electricity consumption of these 4 asset low-
ering the carbon foot print. After completion 6 out of 21 
assets in the fund is equipped with photovoltaic panels 
for on site renewable energy production

  Feasibility study in progress for 8 additional assets in 
2022/2023: Amsterdam Herengracht 124, Herengracht 
258 & Nivo, Utrecht Jacobstraat, Brussels Rue Montoyer, 
De La Loi, Louise & Empereur

CASE STUDIES

	� RESPONSIBLE INVESTMENT
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Case Study 5: 

RESIDENTIAL WITH SOCIAL 
IMPACT

AFFORDABLE HOUSING UK

  Since 2019, Edmond de Rothschild REIM has been 
the Real Estate and Investment advisor of an Afforda-
ble Housing strategy with a strong social impact.

  The mission statement is “To support the afforda-
ble housing sector in the UK, to increase the number 
of affordable homes, deliver positive social value and 
provide attractive, stable and progressive returns to 

investors”

  Homeless hostels, Extra Care facilities for over 55’s in 5 locations; general 
needs housing; and supported living for vulnerable and low income resi-
dents, have been built and are being managed.

  Edmond de Rothschild REIM administers a housing association, regulated 
and  known as a Registered Provider to get access to: government subsidy, 
planning gain and subsidy from local authorities.. 

  As a social impact investor, Funding Affordable Homes has adopted a Social 
Performance Assessment Framework, independently devised by The Good 
Economy, for the evaluation of each project

  The processes implemented and the nature of the strategy comply with 
SFDR Article 9 

CASE STUDIES

	� RESPONSIBLE INVESTMENT
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Case Study 6:

COMFORT & SERVICES 
TO RESIDENTIAL TENANTS

UK RESIDENTIAL BUILD TO RENT

  Saffron Court in Nottingham is located within 5 minutes walk of the station 
and 8 minutes from the town centre. Scheme selected because of its sus-
tainable and accessible location. 

  Project comprises of 350 apartments, gym and work from home including  
large green court yards, sitting above a car park which has 10 car charging 
points, bicycle storage for 160 bicycles, and facilities for scooters

  Vertically Integrated management platform with strong focus on tenant 
well being, attractive common areas and services to tenants which includes 
158,400 litres of recycling. 

  Launching composting programme to generate 80,000 litres of compost-
ing for canal walk garden. Every apartment is equipped with a 4.5L compost 
bin. 

  Operate waste recycling including glass, clothes and furniture recycling. 

  433 photovoltaic panels on the roof generating an average CO2 saving of 
181kg per year per unit

  Bio diversity includes vegetable garden, bee hives on the roof and bat and 
bird boxes 

  BREEAM Certification planned in 2022. 

CASE STUDIES

	� RESPONSIBLE INVESTMENT
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Case Study 7: 

ACTING WITH COMMITMENT AND 
ENGAGEMENT 

GENEVA PORTFOLIO 

  Edmond de Rothschild REIM (Switzer-
land) was awarded the third place (out of 18) 
on the 2021 real estate trophy organized by 
the Geneva industrial services.

  This trophy rewards managers and owners 
who have carried out the highest number of 
concrete optimization actions

  Eco-lightings reducing electricity con-
sumption by up to 80%

  Dimensioned heating circulators reducing electricity consumption by up 
to 90%

  Replacing old laundry and household appliances with efficient equipment 
reducing electricity consumption by up to 50%

  Ventilation remediation reducing electricity consumption by up to 90% and 
thermal consumption by up to 70 MJ/m2

  Hiring of energy project management assistance to help recommend the 
best scenarios and make sure objective are achieved 

CASE STUDIES

	� RESPONSIBLE INVESTMENT
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FAHHA: Funding Affordable Homes Housing Association - One of the 
subsidiaries within the Funding Affordable Homes group. Funding Affordable 
Homes group is a social impact company which builds and acquires affordable 
housing to deliver financial and social returns for both communities and 
investors.

SSREI: Swiss Sustainable Real Estate Index - The SSREI was launched by MV 
Invest with the aim of providing transparency and comparability of real estate 
portfolios (real estate funds, real estate shares, investment foundations and 
pension funds) in relation to their longer-term value.

MINERGIE: Minergie is a Swiss construction label for new and renovated 
buildings. The brand is supported by the economic sector, the cantons and the 
Confederation.

THPE: The THPE (Très Haute Performance Energétique) is a French ecolabel. 
It requires an energy consumption at least 20% lower than the reference 
consumption.

GRESB: The Global Real Estate Sustainability Benchmark - GRESB Assessments 
are guided by what investors and the industry consider to be material issues 
in the sustainability performance of real asset investments, and are aligned 
with international reporting frameworks, such as GRI, PRI, SASB, DJSI, TCFD 
recommendations, the Paris Climate Agreement, UN SDGs, region and country 
specific disclosure guidelines and regulations.

BREEAM: The Building Research Establishment Environmental Assessment 
Method - The BREEAM is the world’s leading sustainability assessment method 
for masterplanning projects, infrastructure and buildings. It recognises and 
reflects the value in higher performing assets across the built environment 
lifecycle, from new construction to in-use and refurbishment. 

LEED: Leadership in Energy and Environmental Design - LEED is the most 
widely used green building rating system in the world. Available for virtually 
all building types, LEED provides a framework for healthy, highly efficient, and 
cost-saving green buildings. LEED certification is a globally recognized symbol 
of sustainability achievement and leadership.

BBC-EFFINERGIE: The BBC (Bâtiment Basse Consommation) label was 
developed by the “Programme de recherche et d’expérimentation sur l’énergie 
dans les bâtiments » (PREBAT), launched by the Effinergie association with 
funding from the “Agence de la transition énergétique » (ADEME). It was 
created with the aim of achieving the 2050 objectives within the framework of 
the energy transition: reducing greenhouse gas emissions (GHG) by four

OSMOZ: French label launched in March 2018 by Certivéa, the OsmoZ standard 
focuses on employee well-being and the CSR (Corporate Social Responsibility) 
performance of organizations through the design of buildings, interior design, 
but also HR services and policies.

GLOSSARY

	� GLOSSARY
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October 2022.

This document is issued by EdR Real Estate Investment Management (EdR REIM) and is not a financial promotion. The data and figures relate to the 
activities of EdR Real Estate Investment Management (EdR REIM), part of the Edmond de Rothschild real estate platform.

The main risks of real estate are: real estate market risk, risk of capital loss (as the strategies in this document do not have any guarantee or protection, 
the capital initially invested might not be restituted in full), liquidity risk, currency risk, credit risk, Discretionary management risk. The risks described 
above are not limited.

This document is non-binding and its content is exclusively designed for information purposes. Any reproduction, alteration, disclosure or dissemination 
of this material in whole or in part without prior written consent from the Edmond de Rothschild Group is strictly prohibited. The information provided in 
this document should not be considered as an offer, an inducement, or a solicitation to deal, by anyone in any jurisdiction where it would be unlawful or 
where the person providing it is not qualified to do so. It is not intended to constitute, and should not 
be construed as investment, legal, or tax advice, nor as a recommendation to buy, sell or continue to 
hold any investment. EdR shall incur no liability for any investment decisions based on this document.

This document has not been reviewed or approved by any regulator in any jurisdiction..

The figures, comments, forward looking statements and elements provided in this document reflect the 
opinion of EdR on market trends based on economic data and information available as of today. They 
may no longer be relevant when investors read this document. In addition, EdR shall assume no liability 
for the quality or accuracy of information / economic data provided by third parties. Any investment 
involves specific risks. We recommend investors to ensure the suitability and/ or appropriateness of 
any investment to its individual situation, using appropriate independent advice, where necessary. 

Past performance and past volatility are not reliable indicators for future performance and future 
volatility. Performance may vary over time and be independently affected by, inter alia, changes in 
exchange rates. 

DISCLAIMER

	� DISCLAIMER

For any question on this report, 
please contact:

MARTIJN VLASVELD
Managing Director - Head of ESG 
Edmond de Rothschild REIM 
m.vlasveld@reim-edr.com 

SYLVIA DEMEYRIER 
Head of Marketing, Private Markets 
s.demeyrier@edr.com



# SUSTAINABILITY IN ACTION


