
EDMOND DE ROTHSCHILD 
REAL ESTATE SICAV

EDMOND DE ROTHSCHILD REAL ESTATE SICAV

PRESS RELEASE
GENEVA, 1ST MAY 2018

Dear Investors,

The Edmond de Rothschild Real Estate SICAV (“ERRES”) fund closed its financial year on 31 March 2018. The 
audit is in progress and the results will be published and commented at the end of June 2018. The General 
Meeting, will be held in July 2018.

In terms of the development of the fund and the investment market, we take note of low initial returns and of 
the scarcity of attractive items. Therefore, as indicated for several quarters, we focus our efforts on the value to 
be created in the portfolio through construction and renovations within the portfolio. This approach makes it 
possible to:

 �participate in urban densification

 �contribute to the rejuvenation of the ERRES real estate portfolio

 �generate a return above market average

In this context, the building located at Promenade des Artisans in Meyrin (GE) has been delivered, as planned, 
in March 2018. The leasing of 66 multi-generational apartments is almost completed and the first tenants have 
already moved-in. We are finalising the negotiations with the tenants and prospects of the commercial ground 
floor to plan their premises and integrate them into the concept developed with the City of Meyrin. Concerning 
this project, we particularly favoured a social and sustainable approach with regular consultations with users, 
neighbours and municipal authorities. This building offers quality services and was designed to accommodate 
the elderly (accessibility for people with reduced mobility, automatic doors, special bathroom facilities, individual 
call systems, etc.). The apartments offer attractive rents controlled by the Housing Office.

The construction of the Vergers project in Meyrin (GE) started in June 2018. Work is proceeding on schedule. 
This project consists of the construction of a set of 5 buildings with Minergie standards, within the Eco-
Neighbourhood “Les Vergers” in Meyrin and regrouping 104 apartments. The building itself will benefit from all 
the new techniques in terms of energy quality and sustainability. In addition, the building enjoys a very good 
location and accessibility thanks to the direct tram line to Cornavin station.
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The additional storey of the Biopôle IV building, in Epalinge (VD) is near completion. The rental demand is 
excellent and allows us to consider the development of surfaces. In particular, a co-working space dedicated to 
life sciences and digital health players has been developed with Biopôle SA.

We are undertaking a complete renovation on our site in Brugg (AG), an occupied site, of two residential buildings 
with 102 apartments. After a feasibility study carried out in 2016 and a call for tenders in 2017, we awarded the 
works that will start mid-2018. A consultation plan with the tenants has been put in place to ensure that the 
project runs smoothly. An optimal determination of rent levels was one of the challenges of the project in order 
to keep in line with reality of the current rental market. The renovation of the first building will start in June 2018 
and the renovation of the second building is planned for February 2019. The overall renovation budget is around 
CHF 12.83 million. 

This field activity demonstrates our desire to optimise the value and condition of buildings in order to contribute 
to the ERRES performance and ensure the satisfaction of our tenants. 

We thank you for your confidence and assure you of our commitment for the coming years.


