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Dear Investors, 

Edmond de Rothschild Real Estate SICAV («ERRES») confirms the strategy which has been in place for several years, 
namely to develop the portfolio through selective, consistent and quality acquisitions, to identify value-creating assets, 
to deploy the growth potential through renovations, optimisations or repositioning of these assets and to anticipate and 
actively manage the risk of vacancies. So, for example, the rate of loss on rents improved over the year and amounted to 
3.03% on 31 March 2018 against 3.37% on 31 March 2017.

Over the past year, the deployment of this strategy has resulted in:

• The acquisition of four complementary assets in their typology and in line with the average net yield of the 
portfolio

• The additional storey of the Biopôle IV building, in Epalinge (VD)

• The conversion of attics into attic flats in St Gallering in Basel (BS)

• The sale of two newly built buildings, in the form of condominium ownership, in Malters (LU)

• The construction and delivery of an intergenerational building in Meyrin (GE)

• The successful capital increase of CHF 109 million in September 2017 

The pursuit of these areas of development enabled ERRES to consolidate and sustain its performance, which resulted, 
for the 2017-2018 financial year, in positive results and notably in distributable current income (excluding carry forward 
from previous years) of CHF 3.87/share, the highest level since the launch. The payment of a dividend of CHF 3.40 
per share will be proposed to the shareholders at the General Meeting, in line with the objectives set and an increase 
compared to the previous financial year, while retaining part of the income for the following years.

For the coming financial years, the objectives remain ambitious and in line with the defined strategy and will notably 
result in: 

• Continued deployment of the real estate portfolio renovation and rejuvenation programme

• The reallocation of assets in the portfolio, in particular through the sale of risky commercial assets

• Selective acquisition of relevant assets contributing positively to performance.

• Optimisation of building costs and charges,

• The reduction of global energy consumption.

In order to obtain more information on the ERRES figures as of 31 March 2018, we invite you to read its audited 
annual report, now available on its website, www.edr-realestatesicav.ch, or on the Fund Management website, CACEIS 
(Switzerland) S.A.

The audited annual report is also available to investors at the headquarters of Edmond de Rothschild Real Estate SICAV 
and at CACEIS (Switzerland) S.A.
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