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After five years of strong and steady growth, the portfolio operated by Edmond de Rothschild Real Estate 
SICAV (ERRES) is now complete and capable of generating income fully in line with predefined targets. 
Accordingly, net profit from ordinary business in 2016/17 totalled CHF 3.48 per share – an increase of 12.57% 
relative to 2015/16 and exceeding the target of CHF 3.29 determined at the start of the financial year. This, in 
turn, resulted in a dividend payment of CHF 3.30 per share. Because of the steady income generated by the 
ERRES portfolio, it has been possible to increase the dividend while carrying forward a portion of earnings 
for subsequent years.

The investment yield increased from 4.85% to 5.41% in 2016-17, reflecting income growth and a supportive 
market context in residential complexes as well as a guarded approach to commercial or mixed-use assets 
exposed to re-leasing risks. 

Looking ahead, ERRES will maintain its pro-active strategy in managing the portfolio, as concerns both 
tapping unexploited value and handling risks, which in the coming years will continue to mean a focus on 
calibrating operations to rental demand. Portfolio additions will be made on the basis of stringent selection, 
with the aim of sustaining investment performance and optimising the residential/commercial ratio. 

For more information please see the ERRES 2016-17 audited annual report, which can be consulted by visiting 
www.edr-realestatesicav.ch or the website of the fund administrator, CACEIS (Switzerland) S.A.

Hard copies of the audited annual report can also be obtained by investors from the head office of Edmond 
de Rothschild Real Estate SICAV or from CACEIS (Switzerland) S.A.
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