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Edmond de Rothschild Real Estate SICAV is pleased to announce the signing of a number of deals in Geneva 
in line with commitments made when the Fund was launched.

 - In early April 2015, ERRES SICAV sold the Philosophes 20 building in Geneva for CHF 59,400,000, equivalent 
to a gross yield of 4.3%. High institutional and private demand for this kind of downtown property enabled 
to achieve a sizeable gain. 

In order to protect ERRES SICAV’s distribution capacity, it was important to reinvest the proceeds of the sale 
quickly in residential assets. This will be done in May as two later-dated purchases have already been signed 
for over CHF 67m.:

 - The five-building “Meyrinoise” complex in Meyrin-Village, comprising 160 apartments and 1,644m2 of 
commercial space (Coop, Raiffeisen, post-office and restaurant) will be entered in the Land Register in May 
2015. The purchase price was CHF 54,650,000 and the investment will generate a gross yield of 5.23%. Based 
on the Communal master plan of the City of Meyrin, the site has the potential to provide a substantial gain 
on the property itself as well as an improved living environment, especially in terms of energy standards. The 
expertise of our real-estate management teams will enable the Fund to implement these projects designed to 
increase the property’s value and energy efficiency.
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 - The Mouille Galand 2C building in Vernier, housing 48 flats, will also be entered in the Land Register in 
mid-May 2015. The CHF 12,071,000 purchase price, for a gross yield of 5.87%, was set in 2012 when the 
six neighbouring buildings were bought between 2012 and 2013. This transaction finalises the progressive 
takeover of the entire “Mouille Galand” complex with its 244 apartments. Building 2C has already been 
integrated in the programme of Minergie improvements that have been made to all seven buildings since 
end-2014. 

Thus, as regards the overall portfolio:

 - The 2/3 residential-1/3 commercial breakdown objective has been reached.

 - Rent income is secured for the coming years and will increase in June 2015 as new tenants enter our Forum-
Petite Prairie building in Nyon, of which the Fund recently took possession of and which is already over 
95% rented.

 - Construction of the 64-apartment Gilamont building in Vevey continues following completion of the 
structural work. Delivery is scheduled for the first quarter of 2016.


